TO-1IAVE /\ND TO HOLD, all and singudar lhc said pr(mmu unto th(‘ Mom,,u,(c its suceessors . dl’l(‘ N
“adsigns forever. ( .

- <

Thé Mort agor covenants that -he is lawfully scized of the premises hereinabove described in fee simple
absofutc that hci ood right and lawful authority o <ell, convey, ar encumber the same, and that the premises

are free and clear of -all liens and encumbrances whatsoever. The Mortgasor furthes, covenants to warrant and forevee 3 %
defend all"and singular the premises unto the Mortgagee forever, from and against thc I\Iorlg,'lgur and all persons .
“whomsoever lawful Y claiming the same or any part thereof.

o N . . ) .
, " C .
1. That he will promptly pay the principal of and interest on 2 the indebtedness cvulcn(cd by, the said note, at
the times and in the manner therein provided. & : . .

°

. The Mongagor covenants .md agrees as follows:

2. That this mortgage shall secure the Mortgagee for such funhcr sums as may be advanced h(-rc.lflvr, at !lw

option of the Mortgagee, for the pavment of taxes, insurance premifims, public dssessments, repairs or oty purposcs

pursuant to the covenants herein, and. also any further }oans, advances, readvances or credits that may be made here- .

after to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear, interest at”the same rate as the’ .
©  Mortgage debt 'md shall- gc- payable on demand ‘of thc Morlgd&w unlcxs otherwise pmvxdcd in writing. - o

3. That hc will- keep or permit the Mortgagee 10 keep the improveménts now existing or hercafter crcctedon 4
the mortgaged property insured as may bt rt.qunrc-cf from- time.to.time by the Mortgﬂgce against loss by fire and other-
hazards, in sucr amounts as may bé required by the Mortgagee,.and in companies accepable o it, and that de docs
hereby «assign to the Mortgagee all sueh policies, and that all such policies and rencwals thereof shall be helds by
. the' Mortgagee. and, haye attached thereto loss payable clayses in favor of, and.in form acccpnble 10, the Morlgégc
“and in thesevent of lofyor destrhiction by fire or othet hazards: the Mortgagee may, at its option, apply the proceeds’

- of thg insurance to th mortgage indebtedness or to the restoration or repair of thc propcrlv damaged. >
4. That hé will kecp all .improverhents naw anctm;,_ or hercafter erected upon “the mort;fagcd Triiperty. in .,
completion with- -

* good jrepaix; n&axn the_case of an advance for construction? that he will continue construction unt
“out j terruptiorband should hé fail to-do. so, the Mortgagee may, at its option, enter upon said prcm)sg\\makc whatever
repfiirs are .négessary, including the completion -of any. construction wor‘li under\\'ay, and charge the _c?v(pcnscs for such .
rqalrs or the complenon of such construction to (he mortgage debt. -~ : Tl ‘W\
5, That ‘the, Mortgagee may Fequiré the makeg cor m;nkc‘r or endarser- of any indebtedness sccured hcrcby to.

) carry life ‘insurange upofs himself in a_sum suflicient to pay all sums secured by this mortgage, designating: the Mort-

ﬁgee as bencﬁmg@y apd- assignee thereof, and, upon fahure of the Nlortgagor to pay tﬁe premiums  therefor, - the -

o Aortgagee may, at¥jts’ Opth% pay said* premlums, and all «ums so adv.mce by thc Mortg’ugcc shall becomc a part. of

. the mort&age debt \\\ ) L e,

6.5 That toée; with,-and in addition to, the moneh]y pavmcnts of principal and interest phynble\ uncler nﬂ:

»  terms of the note_ seciifed hcreby, he will pay to the Mortgagee, on the first day ofJ each-manth, unt] the mdcbtcdne«s g
secured herebv is apal'n ofull, a sum equal to one-twelfth of the annual taxes, public nssessﬁ‘xente and insurance © ° °
premiums,” as estimateX§by the Mortgagge, and, on the failure of the Mortgagor to pay all taxes, énsurance premiums

- and public -assessthents) Mortgagw may, at its ()pnon_ Jhay wd items and charge -all. advzmces thercfor w the - -
mortgdge debt A . o~

7. That. he ht:te assxgns all lhe rents, issucs, and )roﬁts of the mongaged premses From and. aftcr any

s default hereunder,, and*: l{ould legal ‘proceedings be instituted pursuant to this instrument, then the Mortgngc‘e §hnl’

ha¥e the right to haye a“receiver appointed of the rents, issues, and profits, - who, aftér du{ucung all charges and |

- ‘expenses attending such proceedings and. the execution of, his' trust as receiver, shall apply the resndm, of the rents
Lissues, and proﬁ.s, toward the paymenuo debt securet] hu‘cbp

& That, at th option of the Mgrfgagee thi® mortgagc slm” become, due and paynb]c forthw:th 1f t]\e Mortgagor . )
shal) aconvey away saith mortgaged’ prgmises, or “if the title shall becomc vested in any ‘other pcrson in any manper ¥
whatsoever other tharf by death of th“é’Mortgagor - : S

09 Itis agrced that the Mortgagor shall hold and en)oy ‘the pyemisé: ve conveyed unt, j thcre it a defnult ]
ufider this mdrtgage-or, in the note secured hereby. It is the true camng ‘of this instrument that if the. Mortgagor- -
“shall fyully, perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby, E S
y ., then- this mortgage -shall be utterly null and void; otherwise to remain in ﬁ: farce and’virttie., . If there is a de ault in;
L% anyof "the térmns, conditions or_covenants of this, mortgage, or of the néte secured hereby, then, at the option of the

" "~ Mortgagee, all sums then owing by the.Mortgagor to the Mortgagee shall become impiediately due and payable;- -and
" thls mortgage may be Fforéclosed. Shoul(‘] apy legal procéedingy be institdted. for the IFreclosum of this: Ortgage, “or. . .
dehould the Mortgagee become a ﬁar;y to ‘any suit--involvirig this Mortgage or the_title-to. the. premises described -

Herein, or should the debt gecured hereby or any part tierenf be placed in the: hands of an agpmey at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasondble attorney's fee, shall thereupon ,\ :
~ Become due and payable immediately. or on demiand, ‘at the option of the Mortgagee, as a pnrt of the dcbt secure;l

there,by, and may be recovered and collected hereunder .

" 10. The covénants. herein contamed shg]l bind, and the beneﬁts and advamaggs clml] insure to, the respccuve
¥ heirs, executors; administrators, successors, -and- Ssigns’ of the- parties hereto. Whenever used, the. smgulm‘ number shnlf
_’= mclude the plural; the plural the smgular, and e use of any gcher shall be‘ apphcablc to. all gcnders. :
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WITNESS my hand and sea} thns r12 th. day oF

°¢t°,b<.=¥'?’ :

N - CL s
- s - .

Slgncd séaled, -and dehvered -
in -the presence of:




